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than five years. starting after
the end of dealing with the cli-
ent or completing the process
D. Expediting the notification
when there are objective rea-
sons for suspicion in the opera-
tions suspected of being linked
to money laundering or terror-
ist financing to the Office of
Combating Money Laundering
and Financing Terrorism at the
Central Bank. while adhering
to what was stated in (Article ;
Forty-sixth ; 1) of the Lawyer
Law No.(173) Year 1965

Diaa Al-Saadi

president of the Iraqi Bar As-
sociation

Note :

In order to know that the cli-
entis not listed in the interna-
tional and local ban lists. and
for any other information. one
can enter the website of the
Anti-Money Laundering and
Terrorism Financing Office in
the Central Bank. or call the
office phone (07700121418).
Translated by: M. AL -
Zubeidy

C. Managing bank accounts.
savings. or corporate manage-
ment.

D. Organizing contributions to
the establishment. operation
or management of companies
or other entities .

2. When carrying out the activ-
ities mentioned in the previous
paragraph. the following must
be recognized

A.The real beneficiary and tak-
ing appropriate measures to
verify his identity.

B. The purpose and nature of
the process.

C. Sources of principals funds
3 .The duties of a lawyer:

A. Not to deal in the activities
mentioned in (1 ; a) with uni-
dentified persons or with fake
or fictitious names.

B. Be sure that the client is not
included in the international
and local ban lists before enter-
ing into an employment rela-
tionship.

C. Keeping records of the client
when carrying out the previous
activities for a period of no less

Terrorist Financing Controls
No. (1) of 2019

To keep abreast of local and
international ~ developments
and requirements in the field
of combating money launder-
ing and terrorist financing.
and based on what was stated
in the Anti-Money Laundering
and Terrorist Financing Law
No. (39) of 2015. and the rec-
ommendations issued by the
Financial Action Task Force
(FATF) regarding non-finan-
cial professions. which requires
tellow lawyers Taking appro-
priate measures to reduce the
risk of money laundering and
terrorist financing. taking into
account the following:
1.Paying due diligence on
business relationships and op-
erations with natural or legal
persons or companies when
carrying out the following on
behalf of the principal:
A. Buying or selling real estate.
B. Managing the principabs
funds. securities. or other as-
sets.
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